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1. usudsvunamssiga-munuaild&ns fleudsuna 2565

sWA. Auils1u
dszunainissnalanazanladane il 2565

szuuiiuinadayadssunainssrelaunaranlaiang

santsandueudl wansEnduuil sSauay
2563 2564 aantsadil 2565 u?:;;;:‘;;:gigs nslusele
FLTAY

s'le
s UC 44,274 255,06 41,415,140.31 64,680,693.50 41,433,080.00 -56.11%
Teldn EMS 232,850,00 163,850.00 164,900.00 164,800.00 0.00%
Hularinednduddn 16,757.00( 13,770.75 81,748.00 50,000.00 -63.50%
Tetdasnu s, 580,880.55 509,299.77 533,747.30 562,900.00 3.46%
wldaineidadonsensfyfinais 2,041,684.91 2,441,698.98 2,847,745.00 2,886,400.00 1.34%
T iedseiudony 835,106.16 2,258,132.24 1,922,704.90 2,550,600.00 24.60%
Tl EUL TR 196T 661.33 100,304.43 6,684.00 3,340.00 -100,12%
T larREHaLLEAITAY 9 1,627,534.25 1,889,079.05 4,848,620,54 6,751,360.00 28.18%
51ﬂ‘1m’ouﬂisu1mdmuﬂmni 31,328,250.83 32,958,487.14 34,580,814.94 34,761,920,00 0.52%
el 7,378,282.20 7.896,942.98 12,940,246.82 8,962,470,00 -44.38%
7" N8y (e iituindnTuls) 0 o 0 0 0.00%
.. -NURINN 2,476,527.60 2,510,118.46 2,340,636.10 1,170,300.00 -100.00%
sausele 90,692,789.89 92,157,824.10 124,948,5641.10 99,286,680.00 «25.85%
ATafdn
AUV 8,284,323.06 8,162,689.47 6,900,883.00 7,000,000.00 1.42%
Auv s Il uasYaRnTuwne 1,529,449.89 2,082,408.87 2,431,686.562 2,450,280.00 0.76%
suvuianfuanTsi 188,664.33 186,643.49 148,184.98 150,000.00 1.21%
suvuiRa I I 1,627,911.78 1,918,937.41 2,787,007.52 2,4086,900.00 -16.79%
WfaukarAnlssih 31,328,250.83 32,950,367.52 34,580,814.94 34,761,920.00 0.52%
Ardreingm 9,443,011.82 8,051,229.50 8,053,298.82 8,158,620.00 1.29%
APALAIN 12,889,069.00 13,779,519.00 13,024,684.00 14,018,840.00 7.10%
aladayaainsdu 2,270,423.18 3,122,592.39 7.667,151.04 5,365,210.00 -41.30%
@Aldsan 7,661,194,30 8,732,697 .42 6,869,547.70 7,539,470.00 8.89%
AssTellng 1,712,248.10 1,663,805.59 1,668,443,56 1,601,520.00 2.07%
Fein Talal 2,674,835.03 3,027,804.26 4,844,084,72 4,129,000.00 -17.32%
andanmauavadndmbhe 4,091,345 51 4,821,175.84 4,560,393,34 4,576,800.00 0.36%
Mﬁqmuasma’mqsqm 7.714.20 10,201.57 1,399.44 1,790.00 21.82%
Ataldnuan 10,881,162.75 9,633,592.25 13,196,739.50 14,241,730.00 7.34%
f? Tandu (seuulyiuvinde Tul) 0 0 0 0 0.00%
5% . italsna 94,389,603.78 98,143,664.58 106,534,229.08 106,393,180.00 -0.13%
dmﬁ-w*s‘iu"lm“ﬂ’nﬁi'n’l«zfa"m(iﬂl) -3,696,813,89 -5,985,840.48 18,414,312.02 -7,106,500.00
EBITDA - swldvina tdahalismmaidan) -2,081,995,98 -3,674,783.09 20,634,089,26 -3,700,000.00
Asdusulsannnis WHUL AR UHUINARR wHuwAURR WHUTARR
duAnauls($anas 20%uas EBITDA) 0
AURIVU (13Ut} wsuuioudy EBITDA alifiu
>20%
nugsa9snE (Net working Capital) m 11,173,728.10 6,807,288.82 15,699,949.76
Wuthjeaouvda o 16,193,019.18 11,103,208.03 20,104,883.48
wilunremTsyn Y ol -7,707,403.91 -0,094,485.83 -8,334,058.82

et

ynennsindail 2565

o udaEyy mda. ueda) 7,829,960.00
Taaundunsa (uUsTuayy sw.de. 1y 270,000.00
wndai)

Tagnsuwnd 'l (suatuayu swan.ly 2,288,700.00
wRsagL)

TagInomasnsuazaiwant (udduayy 2,406,900.00
sve.an. lulniathu)

Yaaanaat (saueusyu sw.an. ueaiho o
TanWunngay (Tamatuayu sw.qq. 180,000.00

2. wnudadam vufay Taansuwnd egivaeaansnisuwnd



3. wnuiadataniu

yasns¥adail 2565

Yaqdwine 500,000,00
Taguuwmusurzyudy 40,000,00
Tandawdsuatvandy 648,000,00
Yagvviuazdy 200,000.00
TR Ten L RutsEuwg 0
Yanpautieas 200,000.00
EC 1o R TETRITRLYTET 500,000.00
FaauiTog 550,000.00
TaainFaekaon 121,000.00
YaaAads 1,100,000.00
Yamiu 20,000.00
awgsiviyadsninaed 250,000,00
4. wruimsamsdiui
ALy

Tuaiswiidu 1 2566

dssinainsdedseniil 2565

28,488,160.00

2565

viuilnnsdhm 9,529,860.00
wWmtlansenTaqundunsa 280,000.00
s Yanniaw i 2,100,000.00
s RgIvenmdaTiasn g 2,100,000.00
vwtlnseiaaananed 0
vt iaauansg 250,000.00
viruilanudtn 6,350,000,00
FrdwihaTIvnA AT ARIATAY 170,000.00
AR
AmaulUEIEg 871,000,00
Avldituyrainsdudiadio 0
ndenuse Audme 0
sl tandTese 1,779,700.00
vimildngiou edamsod 1,170,300.00
tuilavatiaadu 3,387,200,00
il 500,000.00
5. WHULBWITIRATRAUT
T HE T
s1uanuil 2565
Uy insgmuiiGenidylel 2665 50,104,050.00
et UC 37,350,000.00
gnudl iinsudade 40,000.00
anwil ailw 550,000.00
gmufl nadyinate 2,822,800.00
anuil UssAuoan 2,600,000,00
annil usearusihas 3,340.00
anwil fuq 6,737,810.00
6. KHUMTRIVULAL
UNIIY
nda Fawimedutgua . 3 2565 0
Yadla Fawsuoudndan UC ua9 90, 0 1,170,300.00
2565
Fado IawdoFuouliane vae W, 1 0

Fodla Fodduniang 1o aw. O 2565

Foda Fawnmmdutiaa uae v.Aawd
2565 )




7. WRUSTL YUY TN, 6.

L yam
Fix(ed Cost aussna (850204/22819 an. 4,099,650.00
15 nA.59) . .
A 0
fin} 1,626,900,00
YamndunTsy 41,300,00
Yanniswwnd il 161,900.00
TR Twedaafiasnvsuwng 31,200.00
YaqLanats 0
Yagunnisu 0
Yanau 0
Judidan UC 350,000,00
f}Q N t{.-»/‘"’{"'
’ ' (wwaugny Taeuu) i
UWWEBITUAUW a0ty wnilsuasy fagrissasnd é’mﬂaﬂﬁn‘]5ﬂ55ﬂ53\1ﬂﬂﬁﬂ5§uiﬁ t‘llﬂl'i‘!!ﬂ'mn &
16 waunAN W.6.2565 10:01:20 20 wawWAIAN W.A,.2565 08:25:12
seiuwbhuuiang seffuda, SEALUR
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renl)

sruuduinaayadssunainisshalsuazarladsng

GenIng,

( swad. duilsiu
ot Uszanaunssaleuaz@nladana 5l 2565
l yans

Variable Costs
e el 7,000,000.00
S LG Y TRV PR | 225,000.00
Tasnsunndialyl 2,225,280.00
TARINemIansMsunneg 191l 2,408,900.00
Taaunnssuldiy 150,000.00
a1l 4,129,000.00
ﬁhmammu(aﬂus,mmmm) 12,701,440.00
Ardssaling 1,601,520.00
ArdnTanianljiidans 1,838,500.00
eramnndhse¥as/adanuen 423,500.00
AFIIILRANS 2,842,000.00
2Rl RIETY 1,799,920.00
|v. . tefsianau 537,550.00
aldduTasenns Non PP 19,300.00
U 37,997,910.00
Fixed Costs
Wutdauuagenesedd 34,761,920.00
ATFIINIAINUNTEVIT NS T LR 5,486,960.00
RN RS 2,671,660.00
AN AR INTAY 0
Tdufaurare 42,920,540.00
Alddyaainsdu 5,355,210.00
AIRBUUNY W.0.&. 1,318,500.00
Argauuwvu (au 8) 0
Amauuny (Al 9, duiy) 0
Al TasanisPP 0
4 osd 49,594,250.00
Other
uilgyuasuilaodoargey 1,790.00
Andannaramisuardodgnasie 1,515,840.00
Andausaasiaed 3,060,960.00
AFnEIRINENY 9,428,000.00
frlaf[neau 9 4,794,430.00
Rl R R T 0.00
e a9 aiadu 106,393,180.00
NI - sheldvinan @ ngqnd -7,108,500.00
EBITDA - s1e'leinarlddha(lasmandas) -3,700,000.00
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STULLUN ﬂ‘?.lall alszunainissa elGLAL

swa.guisu
ﬂsxmmn'ﬁ'sw"lmtazm’lﬂﬂ’d'\ﬂ il 2565

Usznainis
OP Visit s1elaeia 1 visit |  sneMlasiu

OPD
sele UC 71,600.00 447.07! 32,010,190.00
Telaadnednsusais 200 0 0
uldA¥nmindianse adn. 800 575 460,000.00
elaa¥nsnidndneasensufeydnane 4,000.00 607.28| 2,429,100.00
Nneldlsziugonn 3,700.00 628.3] 2,324,700.00
el AwssusteE 100 87.4 8,740.00
MalsAdheuanEasdu 4 3,600.00 1653.78{ 5,953,610.00
513:J'i'lﬂvlﬁOPD 84,000.00 514.12| 43,186,340.00
W
7e'ls UC 1,600.00 6,481.58| 10,370,520.00
nulamShendnsudona 10 5,000.00 50,000.00
Taldasnuudninense adn, 20 4,515.00 90,300.00
Nulaminwdnaransonsutieydnany 100 2,741.00 274,100.00
serlsilsyAudonu 140 3,339.29 467,500.00
ST UE96) 10 0 0
ulamineuasudnsdu q 20 38,055.00| 761,100.00
saue'ls IPD 1,900.00 6,322.91| 12,013,520.00
Other
Tele UC 4,036,900.00
nelafineudnaaesonsuiydnane 38,900.00

AelsyAugonn 60,000.00
'sﬁu"!,m”l.t,sao’mﬁi'ma”’n 0
Talsa¥nLREmMIa 9 36,650.00
51gl61n EMS 164,900.00
smseldmshsweanuanaruinisay 4,337,350.00
MNsIANSuntAu
#rue9
MIUGATNEIFI(dn) ndn UC -4,984,520.00
fuea3nEAge(6in) N1 1nAanse 144,300.00
nTudeydnang
RIUAIAFNENAFI(6N) N1 LTNAERS0 2,600.00
adn.
fusvainuige(sin) nin dseiudonu -302,200.00
RUANEANBIAFI(HEN) AT 1IURIIRT -5,400.00
aimmomsnmmqa(m) A1 AFNRIUAY 0
w3nsau
SINAIUAY -5,145,220.00




sa'lannd

. jjm"LGf UC-gwnd 41,433,090.00
e ldashunidnsudodn-gna 50,000.00
alsimsnedndnense adn. 552,900.00
51uvtﬁm%’nmLﬂﬂ:iwmsaniuﬁcy'ﬁnmo-amﬁ 2,886,400.00
eladssiudvnu-gnad 2,550,000.00
elalsnua1eaTI-gNna 3,340.00
eldminEILaLI3nTaY 9 6,751,360.00
seleann EMS 164,900.00
suslamIdnWENLNALREUE NS a1~ 54,391,990.00
G
st'lssudsyanaisguymanng 34,761,920.00
s16'l68u 8,962,470.00
Teledu (ssuudydiuiindnTuia) 0
Fansele (lisauasinu) 98,116,380.00
s~ateauasnu
51 lfousEna-ouR eV 0
stlanasvu UC-suranu 1,170,300.00
s leLRIUaY 0
Fsele | ' 99,286,680.00
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[3)

(4]

[5] = (3] x 20%
[6)
(7)=[61/(3] x 100
{8] = (5] - {6}

(91
[10]
{111={212
[12] =[9}/111]

113 209 - (8] vudhsoaavis (NWC) aawidondeinnsaams >20% EBITDA

o v s ' ¢ o4 0
Snvmudhsosgyd (NWO) aawlle iwinluamu >20% EBITOARas @ eabada

[141=[131/{11}

[15} = 3] finuan
Normal, Aau Risk
[16] =[8] AN
Normal, #au Risk
(17} = [14] >1

"Normal"” <1"Risk}

A ' ' t & @ ¥ AR L) a
youitdang (ismrndersauasidndmisaseiliinesu (sruudyituin

Faludl®)

EBITDA (amlel (alvmeldeuang) - sl isurndensanuaseie

Fing)

G R A TP

Y

witufianpildFosas 2006v09 EBITOA)

oforSomianituthgavas s, 9 2564

dndursaamu e EBITDA

2edusuamu (Budge) WSsudeud EBITOA >20%
nslnTsiniTamu (Sudhg) wWieuisuiu EBITDA >20%
yudrsotEyd (Networking Capltal) i 30 fugizu

[ & ar v
Guingsnaniie (FmiiBukasnnssgnii) o 30 Auoieu

1 o e
TINURALNDADU

w = : ' a1
dnsdamudisem (VWO e swteafrodou

P
LD

Risk 91 EBITDA

Risk 970 Investment >209% EBITDA

. o = ' ' A o A
Risk 910 onsneumudrsasgn (NWC) sa edneafudofion

A7y PlanFin

98,116,380.00

101,816,380,00

-3,700,000.00

0.00
0.00
0.00
2.00

Tiviu
15,699,946.76
11,770,824.66

8,484,698.33

1.85
15,699,949.76.
1.85

Risk

Normal

Normal
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‘ LLNW'NH"I‘iNuET’MiUﬂWJHU‘a’n’l‘i ei"\um'luﬂaﬂni.,'.q'i'na'asﬂ'imqw's"mﬂ 2565 (UwumunmaﬁéS)

o 2|.wuw§nen i TagaiTunnd 'mmwa'm*mmn'mm'nﬂ ' Nuw\Ji"mm : e L‘Suuanwﬂi"mm S
o1 (vaatfusyu Tw.an lueietn) 99,960.00 780000000 ] 7829,960.00
Faoundunsau (vueiuayy swanluaetn) 0.00 27000000 270,000,080
Sanmawnndily (saeuayy Tnanluadedn) 0.00 228870000 | ' '2,288,700.00
Sanfmperianiuasmsuwmd (suseiuam snanlunieie) 8.60 2,406,900.00 T 2,006,900,00
Sequanunsd (uuefuany wanluedoin) 0.00 000 | e 000,
Sanpumngss: (vaaiuayy swanluaietis) 0.00 18000000 | '."13_9.'000'90
L ¥ : ' ©29,960.00 12,945,600.00 - "12,975560.00
3 .1Lwﬁ%‘m%f3‘ﬁr]ﬁu - - o S Guaudssnam “GuusniuTsann ERE Y
Fandriinaw .00 500,000.00 500,000.00
Fanenuwmusuazruda 0.00 40,000.00 40,000.00
Saniamaaazvaoiu 0.00 648,000.00 648,000.00
Tanlvivuaring 0.06 200,000.00 200,000.00
Faolarge MasIHELNS 0.00 .60 €.c0
Jampoufined 0.00 200,000.00 200,000.00
Tagrwtnuady 0.00 500,000.00 500,000.00
Faspidlon 0.00 550,000.00 550,000.00
Samadatusiine 0.00 121,000.00 121,000.00
Yamnoadn 0.00 1,100,000.00 1,100,000.00
Sanu 0.00 20,000.00 20,000.00
Aagusiyardhninnest 0.00 250,000.00 250,000.00

= a L :
4, uHuy 'i'Wﬁ‘iJﬂﬂ'l‘il.ﬂ'MUﬂ'ﬁﬁ’l

Ussnmmssedrsenill 2565 T T Guwdsaem | Genewdsmne o vm
APO1 Wmilnsdinn 29,960.00 9500000.00] - 9,529,960,00
AP02 Wwidnsdntanndunsan 0.00 280000.00| .0 280,00000
APO3 Li"mum‘smf:ﬁqnﬁuwwam'lﬂ 0.00 210000000] '2,100_,000.00.
APOG WmiinnsdnTasiveraniuaznsiwnd 0.00 210000000 - 2,100,000.00.
305 L{\"mi'fmsﬁﬁ'amanmé 0.00 0.00) T E 0400,
AP06 Emilnsdiasusnssu .00 250000,00| " 250,000,00
APO7 Wmidmudne 0.00 635000000 © " 6,350,000.00
APOS ;-hs'iwa‘hﬂi"n/wﬂa./fiﬁwmmuﬂmnsﬁuﬁmhEJ 0.00 170000.00] ._":170,000.06
APD9 AIMBULMUANE W 0.00 871000.00 - BT1,000,00
AP0 Fildtneypannstudhedhe 0.00 000] 000
AP11 Wmildmusedudedne 0.00 000} S 000
ap1z masgllasfnege 0.00 1779700.00] T 1,779,70000
AP13 Wwillinagiet Fetoathen 0.00 1170300.00] - 7" 1,170,300.00
APt wilnsdniandu 0.00 338720000] . 3,387,200.00
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Visi 1 visi dssnunsnoldau
swldrnineans uc 71600 447.07 32,010,190.00
sreldeinundndudate 200 0.00 0.00
elgandneilindranss oun, "800 575,00 460,000.00
sildiendnenlndwnssnsutfinans 4,000 607.28 2,429,100.00
aldaninunansuseiudeny ~ 3,700 628.30 2,324,700.00
iElAAnywssuse ERI 100 . 87.40 8,740.00
sgldansnwnarudnigiu q G600 1,653.78 5,953,610.00
umwlarnine OP 84,000 43,186,340.00

i i

B " 1,600,0000 6,081.5150 10,370,520.00
swldadnudindudads ~1710,0000 5,000.0000 50,000.00
sy udndnense aun. L 20,0000 4,515.0000 90,300,00
mulfAdnedniensinsinioa :' 100.0000 2,741,0000 274,100,00
swidiseiudany - 140,000, 3,539.2857 A467,500.00
alausaeusihegng © 100.0000 0.0000 0.00
sldAndnukasuInIaY q 1200000 38,055.0000 761,100.00
Teld P 1,990.0000 6,036.9447 12,013,520,00
slldandnundnd ucC 4,036,900.00
suldainwiiindransansudiyiinans 38,900.00
sty fudaay 60,000.00
s10lfusarumneding .00
eldrinwsaniniiu q 36,650.00
sgldan EMS 164,900.00
selddnymeuianasudmstumunaGoniy 4,337,350.00
éauohaﬂ‘ﬁnmﬁga(iﬂ) i1 UC -4,984,520.00
ﬁauﬁqaﬁ"ﬁ%’nm%a(ﬁn) 1 Windhenssnsudynan 144,300.00
dnshadnundigatiy nan Bndrans aun, 2,600.00
ﬁquﬁwaﬁh%’nmﬁqe(ﬁw) i Usefiudany -302,200.00
drwiherninunigatin adh sssuden S -5,400.00
dauviﬁﬁn%’nmﬁqa(ﬁ'ﬂ) M ATy L1000
FamdANY -5,145,220,00
1l UC-gvB 41,433,090.00
suldndnundnfudetin-gns 50,000.00
eldadnuuindrenss suw, 552,500,00
mgldadnudndensinsudyTnans-ave 2,886,400.00
yliussiudans-gi 2,550,000.00
EACI RN i 3,310.00
puldiauaruimaty 4 6,751,360.00
seléin EMS 164,900.00
sumelfdinumeiuiauasuinsiu-ans 54,391,990.00
saldsuisznpdiniypains 34,761,920,00
swlddu 8,962,470.00
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Variable Costs 7 s _;’j;,"ﬂ‘-'] G
ol 1 17,000,000.00
weRousidigenlil 722500000
Tamsunvdldly 12,205,280.00
Fasvuranimswmdldi 4 2,006,900,00
Faopiunnssuldly " '150,000.00
faoldily 4,129,000.00
Anmauunuadus, A 12,701,640,00
Avasringdlag 1,601,520.00
Fndransavnadior foRn0s T 1,936,50000
Andhamndngeinu/dauen 423,500.00
Avdrmninag 2,862,000,00
ANTRNLTY ©1,799,920,00
anldansin 537,550.00.
alddeinganis Non PP :19,300.00
51111 |7 . 37,997,910.00
iy FixedCost AE

Hiufeuuazarinessd 30,761,920.00
|rrdramiinsunssnsses s 5,486,960.00
{Antnedhasm 2,671,660,00
Ardramnyraingiu T 000
TuGuRB-+AT 42,920,540,00.
{Arlddeypangdu 5,355,210.00
1AMV HALE +1,318,500.00
|Amsuunu @l 8) 000
{Amaun ety o @) £.00
|eilddelarensee 0,00
- 49,594,250,00

1,515,840.00

" 3,060,960.00

" '9,428,000.00

S 4,794,630,00

A 106,393,180.00 .

61000 [NI - Twldivinenlddoqni -7,106,500.00
62000  |EBITDA - seldiClaivasaunsnuiin Aildsnethisomandes) -3,700,000.00
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PCi4
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eldin EMS

41,386,900.00

164,900.00

eldardnendndudain 40,000.00
s1eleA13nen aun. 550,000.00
saldmsnwidndiersansutndnans 2,861,800.00
selauseiudnn 2,660,000.0¢
LA INUANA 334000
el dnuarusmoy 9 6,774,460.00
meladu 1,225,300.00
Telfauamy 1,170,300.00
331850 56,837,000.00

FNEN 9,500,000.00
TR 280,000,00
ArTannIsummdmly 2,100,000.00
andaninemaniiaznisumg 2,100,000,00
ArTanLentise 0.00
ATTRYuRN Iy 250,000.00
Adnstars/mna A amyrannssy 8,158,620.00
AMBUUNY 12,057,110.00
AflaeyAanTAY 763,310.00
A ldfaae 7,539,470.00
A Tagdlag 1,636,320.00
Teinldll 3,387,200.00
AldiieE 14,241,730.00
Anginst Aaroadna 1,170,300.00
9131518918 63,184,060.00

5185Uge (1) ndrese -6,347,060.00

120 RUUHANrEaENIAUIR 11,103,208.03
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